KT MR 8 1 B ASHEH B E SRS AFAE (202301) HHHA

RT/BBME 8 I B ABEIEFREES
BHE&AFAE (202301) M@EMHE

WIRTIES IO IR A L SR RIES B A R A ] SUAR 8 0 B FASFIE S B0
- SiE- Sl RSN

R REEESC ARAEK) CATRERR K" ERFERE R
B 8 W1 B RIS RS (CATHM “HEE", “AEE) HBSLAK,
—HRRHEE, REZE. NEFHNZRESRTERITRS, KRR
i (RS 8 1 B AL LIS VT R S E B AR ) 29X S K Akt AT
BHE,

BTG, HIABCBOL SR AR AR, FERHEAL T BERES T HEAM
it 172 B OB B L SR B T RE PR AR, ST AR T RS BRI
SRR, X5 ST AR # TS BRI

MRIFRHUEAS 8 I B AABHIEH B RS (Mg SLD761, PATTMRIFR “4
&) BEARPHEES (—) KE25H (1) TA%E:

‘2. AFHEBA mESERABITRE, ARATESHERAGAKRE:

(1) PRESEHAR RS, SHRI . B REE 2 . B8RS Py
BBl

(FnUEE 8 W B AASHIER R GREAT ) KRB ST

FE1

KT A BV SRRy MR R+, BE&HRASBM (2)
AR, THRARERI A R

J kK

AR T BRI KA S PSR I A 2 A R N R
BB T ] i BB 5 () £ 1 P BRI . (DS i R SR IR AE 6 AL 5 A 3 AR YR A X H (B
. BEEMITAN 2015457 A 30 H, WHE 3 4EMRF A 2018 48 7 H 30 H, PAMCEHE),
WX HFAETAER, WG ZE T TAEH ., BERERR, FR%IEEBUR AR a5
SOy ERE A AL a] B RN A 7] ¢ L NSRBI S i

S5 T ] 1 B XSRS , M S5 0 P ATl B 4 0 20 R A T =X




KT MG 8 4 B AAFFIENFB VTSRS AFAEE (202301) MIERIR

BRI (A A 6] 28 LR IOI SR Y, Al S5 A IBE [ BF 6 g
BB GO NSRS OB SR AKX

PF,; = Fi; x (NAV — HWM,;) x 20%

PFij: ATH4 HER | RGO BRGNS | BB SR

Fijo 25 i DEGHERA NS | BRI £ 0OHG

NAV': 7 it4 H S 3R Vg

HWM,;: 5 | NSO ERA NS | EREIREKA, NZEGE L —KERSHRRT
b SR P I ) B A R T AHEs AR B R BUE ARG SR, MHWM, i B 80A
e/ T e 7 L T

Asj: EER RRBOLSHRII, 50 N EEHERE A | ERITRIBUN LS5t
VA SIVAL N R E

NAV,;: 55 | ARG HR A ASE | BT b — R BRI T L5t 452 P e 10 5 5 4 400
BHE, BHREMEERRBUD SR, NINAV, ARG FIA T/ I i S B

NAV: A4 H B G 0 Hi

WMRPF FTHGR I ARE T, WK E S | N EEOBRTE AR | BRI R
SR AE, BT AL E R H A RPN

HeTHR H RS A BT L SR BB %R B ITA A RSO RA AR R
GOV SRR B A, ARG G s B AR B SRR R, AT RORSS (ANRERE. ARKE
B, 2B B A E FA AU RO SRR ES) IR S BT S .

BRSO N BRI SRR B B /NVEOSUS 2 6L, MBOSESE 3 A
FH A

AP A SR, S ARIER S B A BT
ANEFEA SRR TR, BEAEE AMRIE S E AR 2R I:FT AT, FBE R R H .
B H BURTTHU ) B TOr e SOy, I 2k 5B H | AR H IS M —A LA H R
AT S5 H RSN T1AE B 3

il

BEENIAWS 5A4HE 100 T, AW 1.00 70, HEH ZREGHN R
—AEER AR H, R SA LR SR e % IR R I ], SRR H A




KT HAUBA 8 M1 B ASFIEH RS LS AFZESE (202301) HYiHHIE

SR THEE 1.2000, EE&MHEHE 1.2000.
WIEZ H B ER T8 Ml 47 i P 4 2 -
PF;; = Fi; X (NAV = HWM,;) x 20%=1000000x (1.2000-1.0000) X20%=40000 7T

K o7 A8 9 2 Y 0 B

_ PRy _ 40000 _
As;; =4 = T =33333.33

G, BPEEPEAREER A B, HRrA oA
1000000-33333.33=966666.67

HEFESATR: 966666.67x1.2000=1160000.00 7G

BAK:

A SR EHAG TR < B PO R K AR SRR I 4 o [ R
JBR, T o R ORI 5 [ 2% 1 PR . T I AR O AE B 2 ST S 3 4F NI H %R B (131
. EERSL AR 20154F 7 H 30 H, WIWE 3 A% H R 2018 48 7 H 30 H, PABEEHE),
WX H R AETAEH, WFEZE F—THAEH . BRI, &R 2 E SRR A A 4 5
S OB A A E L5 S YRR A [ 26 1R ISR O SR . 02 U S B R Bl S5 3 P A g
B bk TR SR N (F) AR 3AA (A% AMERA
B, Ay S e R AR i R R

FE S48 T 125 4 U AR O S AR, b 540 P DA Fro st <y e A A G 7 2
I LA AT 2 kSR BO SR, b SR A B [ 55 B hu R

MESMEA (18 LT kSRl SR R H ZA0L SRR R,
W EARBG SR, WARESRLH GAWGH) SZOH WA IR E (R
Bri) EANSHRMIRE) FBEENT ST 5%, EEARTHR SR

MESHEAY (3 LR ERECT S H b SRR IR B B4 SRR H
ARZ B AARBUT SR, WAES ML H GAWGHE) SOZGE RN ARH (Rl
tra) FANSHRMITR ) FE0BEEAT 5%, EE SRR IR 5% 2 A1
209%4E 45 F

BB S Y IR AN SRS R S Or AR B SRR TR A SR (5% [ 5 B 4
AR/ 4 0HE = 3 N H, @A 30 MNER TR, B © LRESE R
AV SR H " RN TR 2 A ) -

N\

*

Py

0



KT HRUR(E 8 ] B AASFIESF B LSS AFEE (202301) HiHHH

W NAV—HWM;; 365
=

= S%H:j-, PFi,j =0

NAVi,j m—n;
A NAV —HWM,; 365 ;
= NAVL]' m=ni,; > 5 %B—J-,
P, = F,, x NAV, x T, (NAV —HWM, _ 365 59) x 20%
1= i ¥ - (7]
W + ! 365 NAVi,j m— ni'j
PFi,
T
o

Bije “ EREEEREN ATHRLSHRME " & “ARESFER SR LSHRM > 1
FFEEARRE (FHLARE)

PFij: AT A AR | MEGHERA A | BRE NS RB;

Fijo 8 1N EEHERE AL | ERTTOELE 0

NAV': A4 HBE S (040 B i

HWM;;: 55 1 DB SOEHE AL | ERITEKEL, AR BHH L —KE iR T
AR P E A4 e G R R VT R B BE AR B SR, WHWM, % 5 HiA
O/ P T 07 0 2 (B

As;;: BEER RERBOLSHRBN, 5 1N ESOBRA AR | SRR SR B
I 4 7 ) 93 46

NAV;,;: 85 i R OB ASE | ERVER_ bW E USRI T b 56 50 T i 0 22 4 43 250
HHE, HEENBERBRIGDSRE, TWINAV,; % 0N/ i 1 8 O304 1

NAV: Z it H S O3,

m NS BRI AR RS RMTHE A

i N5 TR R BIRAASE | ERE S LK T RIS R A SR iR
H, HZEGEEREIOISERM, WAZEOBIANG/ B2 H (AW H R e M H .
F g B TR B FEIBCH ) 5

m —ny; 38 m Sn 22 6/ E R H KHE.

WRPF TSR RANE AR, WIS | SRS OEREA A | R
WEHRIARE, HEEEARZEREARRIOLSHRM .

TR H RS P THR 0 kS B S % HE H A AR S BTR T A& 4
GOSN, (EExT i R BOL SR 3, STk (AR, ARKAE
e, AFHK B A FA AU AR B RIRSY) (B S BN AR TR AL SR .




FTFEGUER 8§ B ASHEH RIS RE SFAE (202301) MYIEHSA

T A EESOBIE A PR SR IR B B/ INBORUE 2 67, NSRS 3 U
A

A SHRB R A AT, EEIEE ARRIME R LS. e RSt
NE SRR A S, B TE MRIEE S B AT Bk BT A BB B e
L H 3R AT B To kR ST, IR E e R KB RS TIE HEAR
AH SR B RS — AR H ST

FERRIR: A SR A L SRR B A R B SR R E B R A S AR
3 TS5 R B ATt R B 43 B A2 B P S 450 5K < D L B A B

B

B FiAS SAES 100 T, AWTEER 1.00 70, HEpA Z&EGBON R H
—AFEER SR A, I B LR SRR % A Bz mioRAR e, BT
B H RS0 BT 1.2000, B GFFE 1.2000, m—ny; (3 m SnZEEARAR
¥0) R 1095 K.

WIFEZ H A HA T3 S 43 P 2 0
PE, = F) x NAVy X i o NAV —HWM, 368 59) x 20%
W i 365 ( NAVi,j @ m — n-,_j ) 2
1095 1.2000— 1.0000 365
=10000 TG
el 7 R a3 Y 2 F R 40 L
AS, =i = 108 —g333 33

gil, BEERERKEENATRA BE, HRra R
1000000-8333.33=991666.67

M PE B 991666.67%1.2000=1190000.00 TG

P T
f’ WA 0,
ﬁ%z 5 N ol y ,:)-’:__:- s\.“’

q

N %AB‘{%{X% AC) jEanmA

i



KT MBS 8 1 B ASHESF B H SRS AFEE (202301) HEHIR

1. BEEH AL 1, B AMRB

ZFK: BRI ER PO (HRE #Fk: BB REER DL (HRE
tk) tk)

AR bR R R 201 % 13 R K=A—FAREK (B &
—Z C K 120 & il b bl

SAZ1G: R | L A RN NN P N5 iRk JERTH IR SR AL 9
18 S& HAHE C2 B 1705 & SHEERE T C B 1902 E

HERERAN: EH HREREAN: EF

HR AR TE: 010-68356790 HRARHIE: 010-56350909

f£H: 010-68356790 f£H: 010-56350985

B4k:  www.Panjinginvestment.com RIhk:  www.panjinginvest.com

10 2 A B FRI PG Y

2% YR £ TR 28 B8 A 30 B R B 5 52 P ) R 7K 30 % S 44— AR B Bl 45 4 P
MG BRI SEABE F “ E— N RZHRBLSRMRE E " A, WA %6
FITFTEC E BT L A MR VA B (R 3 400) SRR AT AR TR 0 A 2480) ) ,
i AEA YR G AR A BCH 2 H FTX L S R THRE e, B AR AR AR HR
B AR AR ARG LSRR L B SR TR () .

WA YR 7 2 B A 2Pk 4 A R U VR ol 5 9 O i D 2 4 4 L — YR Zh 4
Bk St AT 3 A (A 30 MARHH), MIZERSL SR B AR%H
SHBRBOLSHRB (BE0BRA A EE SRR S W RBOL SR, 732
AR R ) .

FREFEERERHN: 2023448 7H.

B IR & A B AR A AR . oh IS AR S ph 2 5
SR BT S5 W R T SR . AU

AR & RIS, (AT H 2 TG N 57
ﬁ%ﬁﬁﬁﬁﬁ@ﬁﬁ@ﬁ%ﬁ%ﬁﬁﬁamgﬁﬁ1£§§“




